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A glance at the trade statistics of the IME 
in the year 1399 shows new record highs 
in the history of the exchange trades since 
2007 launch of operation with trade value 
standing at over 3,500,000 billion rial, 
sparkling more than any other figures on 
the score board, a 108% increase compared 
to the year earlier. 
According to Kala Khabar, in addition 
to new records of value and volume 
set by the IME’s market segments, the 
exchange posted 8 new historic records 
in the spot market, industrial trading 
floor, the petrochemical market and oil-
based commodities, leaving behind the 
previous ones also historic in years. In 
the meantime, with the growth in many 
indices, the commodity depository 
receipts trades and commodity funds unit 
transactions reached new ceilings as well. 
During the term, over 33 million tons of 
commodities changed hands posting 
27% increase compared to the last year. 
In addition, the exchange saw 127% rise 
to take the trade value to a new level of 
3,126,350 billion rials. A breakdown of 
trade types indicates that as much as 
12.7 million tons of commodities were 
sold in spot Salam and 2 million tones 
in credit transactions. The credit trades 
experienced 225% growth year-on-year. 
The rest, amounting to 18.6 million tons, 
were sold on cash terms. 

Steel, the flagship commodity of 
the industrial trading floor
In the industrial trading platform of the 

Breaking of Historic Records of IME in 1399

Editorial Post

IME, over 13 million and 700 thousand 
tons of commodities changed hands 
worth 1,660,000 billion rials, with 42 and 
171 percent increase in volume and value 
respectively. In this platform, 9.8 million 
tons of metals and minerals were traded 
in spot Salam with 29.7 percent rise in 
volume, 279,000 tons were sold in credit 
and 3.6 million tons were purchased in 
cash posting 107.8 percent increase in 
trade volume. The industrial trading 
floor of the IME saw trades of 12,440,000 
tons of steel products worth of 1,300,000 
billion rials shaping up 90 percent of total 
transactions in this floor, with 78 percent 
share of the floor’s entire trade value. The 
industrial trading floor of the IME sold 
during the year 239000 tons of aluminum 
with a trade value standing at 9570 billion 
rials. According to the IME statistical 
report, 505,000 tons of iron ore, 314,000 
tons of zinc dust, 205,000 tons of copper, 
14,000 tons of zinc, 1300 tons of cast iron 
and 500 tons of lead were also purchased 
by the market participants throughout this 
period. The gold market of the exchange 
saw trade of 675 kg gold bars with 27 and 
157 percent growth in volume and value 
respectively. 

Saffron and dates taking the lead 
in the agriculture market
The IME’s agro-products spot market had 
a brilliant performance of 684 tons of the 
underlying agricultural commodities last 
year to see a considerable rise in value 
despite a recent downfall of volume of 
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trades on this platform. The market debut 
was due to boosting of trades of dates and 
saffron with 610 and 74 tons of quantity 
respectively. Saffron trades carried the 
major weight of the agriculture market 
value in this period.  It’s worth noting that 
the main focus of the IME’s agriculture 
market is on derivatives contracts and 
financial securities like warehouse receipts 
in the form of the CDR. 

96% growth in petrochemical products 
transactions
The petrochemical market of the exchange 
wrapped up the year 1399 with 11 percent 
of growth in trade volume and 96 percent 
rise in trade value. Over 5 million tons of 
plastics, petrochemicals and chemicals 
were traded in this time span. Cash trades 
with more than 3,760,000 tons, made up 
the lion share of the entire market activity 
in this group. The spot Salam trades stood 
in second position with over 1,360,000 
tons of transactions and the credit trades 
came took last stance with 6715 tons. 
A breakdown of commodities traded 
in this market constitutes a plethora of 
1,700,000 tons of chemicals, 3,440,000 tons 
of polymers and 3620 tons of gas and 
feedstock. 

Oil products’ share of 43% in the 
spot market trades
The outstanding performance of the 
petroleum products market of the IME 
resulted in trades of 14,387,300 tons of 
commodities worth 6830 billion rials 
showing a 20 percent growth as compared 
to the previous year. Credit trades set 
the highest record of 595 percent growth 
in volume. Salam trades experienced 

1 percent rise and cash trades saw 9% 
growth. The major commodities sold on 
this platform include but not limited to 
the vacuum bottom with 6.3 million tons, 
bitumen with 5.4 million tons and lube cut 
with 1.7 million tons. Base oil, insulation 
rolls, slops wax and sulfur were among 
other traded commodities on this platform. 

Credit trades boom in the side market
The side market of the IME is a venue 
envisioned for trade of commodities or 
goods not listed on the exchange as the 
underlying asset. Almost 123,000 tons of 
commodities were sold on this platform 
worth 9260 billion rials posting new 
records of 33 and 95 percent of volume 
and value respectively. This market saw 
a considerable amount of credit trades as 
compared to previous year. A glance at 
trade types composition on this market 
indicates of a dip in Salam trades and a 
15 percent rise in the cash trades. While 
there has been no single credit trade on 
the exchange electronic platform in the 
year 1398, the year after saw over 28,000 
tons of various commodities being traded 
on credit terms. A hoard of steel scrap, 
off-grade polymers, agriculture goods, 
chemical substances, minerals and oil 
related products were this markets’ traded 
commodities to name but a few. Minerals 
accounted for the largest sold volume on 
this platform with 34000 tons of trade.

Derivatives market cap: over 13 
million contracts
The futures and options market of the 
IME posted trades of 13,761,885 contracts 
worth of 19562 billion rials out of which 
34,544 contracts were options. 
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Financial market’s 187% growth
In the market of the financial instruments 
of the IME, 1 billion and 745 million and 
664 thousand contracts including but not 
limited to the Standard Parallel Salam 
(SPS), commodity depository receipts 
(CDR) and the investment funds units 
changed hands with trade value of 187,220 
billion rials. The IME’s financial market 
posted 90 percent growth in volume and 
187 percent rise in the value of trades. A 
glance at the financial market’s statistical 
facts shows that over 53 million SPS 
securities changed hands in 1399 worth 
of 39,560 billion rials marking 146 and 386 
percent rise in trade volume and value 
respectively as compared to the year 
1398. The CDR trades registered a rise of 

96% in volume and 121% growth in value 
weighing up with the year earlier. The 
instrument struck up 132 million and 882 
thousand contracts worth of 88,000 billion 
rials. 
The commodity funds of the exchange 
marked a dream trade cap for the first year 
of operation with 1,559,692,585 traded 
units worth of 59400 billion rials. 

The birth of new markets
The IME last year saw the birth and 
launch of two new markets of real estates 
and tender trades. The real estate started 
its operation with trades of a number 
of real estate units worth of 327 billion 
rials and the tender market commenced 
its operation with transactions of 20000 
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electric meters worth of 67 billion rials.
The monthly meeting of the Industrial 
Committee of the Iran Chamber of 
Commerce, Industries, Mines and 
Agriculture (ICCIMA) was held virtually 
with the IME’s Chief Dr. Soltaninejad and 
members of the entity attending to share 
thoughts and insights aimed at promotion 
of supply of the raw material to the 
downstream member industries using 
the exchange platform to procure their 
essentials.  

According to Kala Khabar, the meeting was 
opened up by the words of Mr. Abolfazl 
Roghani, the chair of the committee, with 
regards to the urge to dismiss the control 
price policy to maintain the market’s health 
and sound operation. Based on Roghani, 
the IME’s role in fair price discovery of 
basic materials needed by the industries is 
highly essential as it is clearly understood 
from the rules and regulations passed for 
fostering transparency across the market.  
So, the exchange market should continue 
operation without obstacles and imposing 
prices dictated by certain authorities so 
some rules must be modified in order to 
eliminate such interventions harm the 
economy. 

As to IME’s contributions to fair trends 
of the market, Dr. Soltaninejad said that 
the year 1400 has been named by the 
Supreme Leader as the year of “removing 
the production barriers” so the IME is 
ready to embrace the viewpoints of the 
ICCIMA’s members, production entities 
and institutions to work out solutions 
in line with removing the production 

Industries Participation Growth in IME Trades 
barriers. The IME’s CEO said that the 
market entered into a currency turmoil in 
1397 that forced the authorities to lay down 
regulations to control the fluctuations; 
a kind of intervention that are in most 
of the circumstances doomed to failure, 
exacerbating the market’s plight. 

Soltaninejad likened the market turmoil 
of 1397 and 1398 to the ones happened in 
1391 and 1392 and said it seems that the 
market must be allowed to incorporate the 
best practices based on market mechanics 
rather than following the control policies 
imposed by policy makers which are 
detrimental most of the time. The market 
participants and the supply-demand 
mechanism are the effective factors in 
fostering a fair market under supervision 
to safeguard the customers and producers’ 
rights.  

He referred to the recent trade record 
breakings posted in the IME and said that 
due to the wholehearted efforts put by 
the industries participants trading on the 
exchange platform had been welcomed 
by many new participants from various 
industries which led to trade of 34 million 
tons of listed commodities in 1399. The 
latest trade record had been posted in 
1396 with 26 million metric tons of spot 
trades. Soltaninejad further added that a 
majority of the rules and regulations laid 
down in years for the commodity market 
were amended so that many participants 
embraced the revisions and rushed to 
do transactions on the IME platform and 
the volume of industrial and mineral 
commodities trades went beyond 13 
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million and 700 thousand tons. 

Referring to the petrochemical trading 
floor, Soltaninejad said to the committee 
members that the IME sold 5.1 million 
tons of petrochemical products during 
this period while it had posted its highest 
volume in 1396 with 4.7 million tons. The 
new level of traded volume is indicative of 
the high commodity absorption capacity 
of this market resulting in the boost of 
production following the rise in demands 
through the IME platform. In other words, 
the downstream industries have been able 
to absorb as much commodities produced 
by upstream sector as possible. The market 
of petroleum-based commodities also 
marked new records of 14.4 million tons 
of listed products in comparison to the 
previous record high of 11.9 million tons. 
So, according to the factors determining 
IME’s standards, the exchange saw 
high absorption of raw material in the 
domestic market so we witnessed a jump 
in industrial production. 

He described the beginning of the year 
1400 as a favorable start for the IME and 
said that in the month of Farvardin 2.7 
million tons of commodities changed 
hands in the exchange showing that the 
IME is the first choice of priority for buying 
raw material by the consumer industries. 
Referring to the IME’s participation in the 
joint taskforce of the ICCIMA and IME 
Soltaninejad said the exchange had held 
separate meetings with the Steel Pipes 
& Profile Makers Association and the 
Polymer Institute to discuss the offering 
of the profile and the launch of CDR on 
polymers. 

Soltaninejad went on to say that, the Iranian 

parliament has showed full support for the 
offering of commodities on the exchange 
platform. To this effect, the IME is planning 
to enter retail commodity market as well, 
backed by the law, as the parliament is 
moving forward in legislating a rule as to 
formation of retail sales platforms for steel 
and industrial products using the IME 
financial technology infrastructure and 
trading platform. 

The head of the IME concluded his remarks 
by elaborating on the significance of the 
IME’s performance in the real economy 
and said: “As the commodity trades 
grow increasingly on the exchange, it is 
incumbent upon us to boost interaction 
with the chamber of commerce, as to 
clear the hurdles by elimination of the 
redundant rules. The IME’s trade cap 
shapes up 7 percent of the gross domestic 
production of the nation which speaks 
of the importance of the exchange across 
the economy; so, more collaboration with 
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market players is expected.” 

The Head of Islamic Jurisprudence 
Committee of SEO emphasized on the 
special effect that Iran capital market can 
have on the fulfillment of the motto of the 
year 1400; he stated, “In production area 
and commodity market, IME makes price 
discovery a more transparent process. To 
support production, all similar products 
must be supplied in IME so as to prevent 
from numerous prices for a specific product 
since this makes a great contribution to 
production in our country.”

According to IRNA and reported by 
“Kala Khabar”, Gholam Reza Mesbahi 
Moghadam referred to the ways through 
which the motto of the year 1400 could 
be fulfilled. He added, “Considering the 
fact that the country’s economic problems 
could be solved through production of 
products we need or those we could export 

Supply of Production Chain in IME is One of the
Essential Requirements for Fulfilling the Motto of this 
Year.

to other countries, the motto of the year 
1400, like the last two years, is orientated 
and named after production.”

He emphasized that prosperity in 
economy, employment, and stable 
commodity prices could be gained 
through production; he said, “For stability 
in commodity prices, money supply is 
the other effective factor whose growth 
must be based on production growth. 
Under no circumstances, money supply 
should grow several times greater than 
production as this can lead to unstable 
commodity prices.”

According to Mesbahi Moghadam, 
production growth affects price balances; 
however, production must be definitely 
supported.

Ministries Cooperating with the 
purpose of fulfilling the motto of 
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production boom
The Head of Islamic Jurisprudence 
Committee of SEO remarked, “Production 
support requires the government and 
relevant authorities and organizations, 
such as Ministry of Agriculture and 
Ministry of Industry, Mine, and Commerce 
to observe manufacturers’ difficulties and 
problems so that they could overcome 
them as soon as possible.”

He emphasized that financing and 
importing raw materials are the main 
manufacturers’ requirements for a part of 
the country’s production; he said, “Taking 
Livestock and poultry section as the case in 
point, there is a serious need for the import 
of soybean meal, so essential steps must 
be taken to simplify its import process 
and consequently reduce the prices so 
that production could be economical for 
manufacturers.”

Banks’ assistance and supervision 
over manufacturers’ performance
Mesbahi Moghadam stated, “Banks 
should also assist and have supervision 
over manufacturers’ performance so as to 
clarify how precisely the loans, resources, 
and facilities offered to manufacturers are 
used.”

Prohibition of imports for commodities 
already being produced domestically
The member of Expediency Discernment 
Council referred to some other solutions to 
overcome production barriers; he added, 
“The import of similar products must be 
prohibited. The import of commodities 
occurs without considering whether they 
are produced in the country or not. Taking 

the production rate into account, it is still 
neglected whether the import of a product 
is required or not.

He insisted, “Actions must be taken to 
either prevent the import of the products 
produced in the country or to limit it to the 
deficit of the production in the country.” 

Commodity smuggling is an obstacle 
for production leap
Mesbahi Moghadam referred to another 
obstacle for production leap and added, 
“Alongside all these issues, we encounter 
another obstacle which is smuggling. This 
problem does the greatest harm to the local 
manufacturers who need to be supported; 
as a result, some serious actions must be 
definitely taken to prevent and prohibit 
commodity smuggling.

Administrative ups and downs
The Head of Islamic Jurisprudence 
Committee of SEO remarked that 
in addition to all these troubles, 
manufacturers have to deal with various 
administrative ups and downs which lead 
to some production obstacles; he stated, 
“Administrative impediments must be 
identified and removed by the government 
and MPs at the earliest possible time; these 
supports and assistance could result in 
production growth and development.

He also added, “The boom we witnessed 
in some sectors, such as clothing, home 
appliances, and car spare parts in the year 
1399 must be considered, and the efforts of 
their current responsible officials must be 
appreciated accordingly.”

The role of Iran Capital Market 
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in the fulfillment of the year 1400 
motto
Mesbahi Moghadam insisted that Iran 
Capital Market could have a positive key 
role in production leap fulfillment; he 
stated, “The stocks of the most important 
current companies of the country are 
present in the Capital Market; hence, 
resources absorption by the Tehran Stock 
Exchange could be highly effective and 
efficient provided that these resources 
enter the production sector directly.”  

The Head of Islamic Jurisprudence 
Committee of SEO remarked, “The people 
who are willing to invest in Tehran Stock 
Exchange must be qualified and have the 
appropriate skills to enter their capital 
into this market; otherwise, they must 
either benefit from experienced experts’ 
guidance or reliable investment funds so 
as not to suffer any loss.”

IME’s positive role in price transparency
He continued by referring to IME’s 
activities and its role in the fulfillment of 
the year 1400 motto; he said, “IME surely 
promotes transparency in price discovery 
mechanism in the market; besides, it can 
play a very positive role in the country’s 
economy. However, this entails some 
conditions which must be fully observed.”

Mesbahi Moghadam declared, “Initially, 
all similar manufactured products 
must be supplied in IME, and under no 
circumstances, they must not be offered 
in small proportions leaving the rest of the 
target products to be supplied out of this 
market.”

The Head of Islamic Jurisprudence 

Committee of SEO also added, “This 
causes different prices to exist for a single 
product and does harm to the investors 
who are looking forward to making profit 
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Targeting Supply of 20,000 billion Tomans of Social 
Security Investment Company’s Products in IME

in IME.”

According to Young Journalists Club 
(YJC) and reported by “Kala Khabar’, 
Mohammad Rezvanifar, the managing 
director of Social Security Investment 
Company (SHASTA), referred to 
expansion of cooperation between IME 
and SSIC (SHASTA) and remarked that 
this can increase transparency of product 
supply chain in SHASTA subsidiary 
companies. He added, “More profitability 
and less default risk are some the targets 
which have caused a rise in cooperation 
with IME in the current time period.”

Rezvanifar, the managing director of SSIC 
(SHASTA) stated that ensuring timely 
settlement of transactions and reducing 
trading fees are among the goals of this 
expansion of cooperation and added, “We 
try to expand offering of commodities in 
IME to provide more profitability and less 
default risk and also offer commodities 
to identified market participants and 
eliminate unnecessary dealers.”

SHASTA managing director referred to 
signing an agreement with IME on the 
last 21st of Bahman and declared, “By 
signing this agreement, a joint task force 
was developed to enhance the volume and 
speed of transactions. They are currently 
pursuing their mission precisely.” He 
referred to the increase of the transactions 
values in the recent years and explained, 
“The value of transactions in IME was 
1800 billion Tomans in 1397; it was 4000 
billion Tomans in 1398, and reached over 
8000 billion Tomans in 1399.”

Rezvanifar referred to new offerings in 
IME and said, “Nine new products were 
listed in IME in the last recent months. 
Through this way, SHASTA companies 
have offered some new products namely 
Sodium Sulphate, Minerals, Tissue, MDF, 
and Coal Concentrate in IME for the first 
time.”

He referred to SHASTA target-setting for 
offering commodities in IME and added, 
“The initial target is to reach the record of 
20 thousand billion Tomans of supply in 
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Premium Contracts, a Solution for Financing Needs of 
Small Industries

IME in the year 1400.”

In the virtual meeting of the Industries 
Commission of the Iranian Chamber of 
Commerce with this agenda “Analysis 
of raw materials provision through IME 
and the challenges and expectations of 
the year 1400”, participants asked some 
questions regarding price discovery, long-
term contracts, tender trades systems, 
shortcomings of Behinyab System, and 
supply of production chain in IME. Hamed 
Soltaninejad, the CEO of IME, replied to all 
these questions.

Huge gap between local and global 
prices is troublesome.
Reported by “Kala Khabar”, Soltaninejad 
in reply to a question regarding commodity 
price discovery based on global prices said, 
“Experience has shown that whenever 
we have kept distance with global prices, 
we have suffered reverse smuggling of 
commodities and consequently witnessed 
shortages in the market. Although we do 
not believe in IME that we should move 

alongside global prices instantly, a huge 
gap can cause illegal export of commodities 
in different ways. As a result, fundamentals 
of supply and demand should be defined 
in a way that there would be no huge gap 
between the existing prices and global 
prices.”

In another part of his speech regarding 
Behinyab quotas and the relevant questions, 
he said it would not be possible to allocate 
commodity quota for companies some 
weeks or months in advance due to the 
numerous complications. 

Soltaninejad remarked that the main 
question in this area is where fake 
producers come from. He added, “To solve 
this problem and eliminate fake producers, 
the associations and chamber of commerce 
which are in direct contact with producers 
must assist to overcome this issue.”

Small industries support with “Premium 
Contracts”
In reply to a question related to small 
industries’ problem for signing long-term 
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contracts, IME CEO declared, “In global 
commodity exchanges, long-term premium 
contracts are used to resolve producers’ 
worries and concerns; thus, small and 
average industries are provided with some 
securities for financing. The considerable 
point is that industries must not pay the 
whole trading value in the first place in 
premium contracts; therefore, industries’ 
cash problem is fixed via long-term contracts.

Soltaninejad added, “For instance, 
companies have been provided with a 
chance to put up collaterals via cooperatives; 
moreover, collaterals come in different forms. 
In addition to this, buyers are supposed 
to be rated regarding the collaterals they 
would be asked for, which is another step in 
facilitating their purchases on the IME. 

Regarding the illogical price volatilities for 
some commodities, IME CEO restated, “In 
IME, we have a “market tumult” report 
which is provided prior to the tumult 
occurrence in in the trend of trades; thus, 
these reports are submitted to the policy 
makers This could lead to better and quicker 
decision-makings to prevent tumults.

In reply to the necessity of supplying the local 
market’s requirements by petrochemicals, 
he said, “Our viewpoint in IME is in line 
with the petrochemicals’ activists and 
consumers’; however, it must be considered 
that petrochemicals have been counted on 
as the source of foreign currency provision 
for the country. As a result, a proper balance 
must be struck in meeting domestic needs 
for such commodities and export quotas.

Tender System, a Revolution in 
the Course of Trades on IME 

Regarding the question asked about the 
possibility of conducting tender trades in 
IME along with auction trades, Soltaninejad 
stated, “Since the end of the previous year 
and by IME’s serious follow-up, tender 
trades system has been executed in IME, and 
several electricity meter transactions have 
been done via holding tenders by Tavanir 
Company so far. As far as I am concerned, 
tender trades system development 
accompanied by auction trades could cause 
a revolution in IME and provide services 
to industry activists, the benefits of which 
could be seen by everyone.”

Regarding a question asked about the 
possibility of other commodity exchanges 
centered by IME, he declared, “In fact, we 
are currently witnessing merger of national 
and international commodity exchanges in 
the world. Global commodity exchanges are 
exactly moving towards developing bigger 
commodity exchanges by the merge of the 
small ones; hence, it is not sensible to move 
against this trend.”

With regards to the economy activists’ 
insistence on the supply of production chain 
in IME, IME CEO said, “In IME, we have been 
looking forward to doing that; for instance, a 
plan for entering chicken production chain 
was suggested and pursued in 1395 which 
did not succeed due to the policy-makers’ 
viewpoint. Nevertheless, this process has 
been initiated for steel products and is being 
executed so that there would be no worries 
for economic rent seeking of opportunists 
thanks to the entrance of all steel production 
chain into IME; this is how all activists could 
reach production profit based on fairness 
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Rent Seeking of Opportunists in Economy Is Blocked 
Through IME.

and transparency.

Mohammad Reza Pour Ebrahimi, the 
head of Economic Commission of the 
Parliament, states that the current actions 
taken to get rid of price control policy for 
commodities, such as cement and mineral 
products could put an end to unfair rent 
seeking of opportunists in the economy of 
the county. The pathway for this important 
national event is surely IME. Pour Ebrahimi 
also added some interesting plans in the 
housing field are going to be performed in 
IME in the near future.

In conversation with “Kala Khabar” 
Mohammad Reza Pour Ebrahimi, the head 
of Economic Commission of the Parliament, 
referred to the present position of the 
capital market and declared, “Since the law 
of the year 84 and the new capital market 
structure, we have been making efforts in 
the Parliament to create some conditions 
in the country’s economy, regarding the 
securities and the commodities sections, 

so that the capital market could act as a 
platform  to promote transparency in the 
country’s economic system.”

He said, “The development of financial 
instruments, institutions, and markets 
were some of the new law’s targets, and 
fortunately great positive steps were taken 
in all these three sections; their significant 
outcomes were seen in different fields.”

Believing that these actions are currently 
taking place in the country with delays, 
he said, “The capital market has provided 
the infrastructures needed for hosting and 
offering manufactured commodities and 
other products; moreover, IME has also 
increased its capacities. Hence, we expected 
the government to execute the present 
actions and get rid of price control policies 
in various sections earlier and faster.

Pour Ebrahimi states, “Although these 
actions are being taken with delays, we 
welcome the government’s support and 
activities in this regard. We assume IME’s 
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approach regarding the supply of products 
such as cement and mineral products is 
positive and beneficial for the economy of 
the country.”

According to Pour Ebrahimi, price 
discovery based on the fundamentals of 
supply and demand prevents from rent 
and corruption which is a significant step 
towards reaching transparency.

He insisted that one of the most important 
production issues is the provision of 
raw materials these days and said, “The 
risk of raw materials provision has 
currently become a challenge for many 
manufacturers. We must manage suppliers 
and consumers’ trading obligations using 
IME financial instruments so as to minimize 
the production risks; this is considered 
as a huge advantage for the country’s 
economy.”

Eliminating price control policy 
and supporting production section
He continued by referring to the price 
control policy and said, “Price control 
policy is one of those problems which we 
have been dealing with since a long time 
ago in the economy of the country; this 
issue causes damage to both manufacturers 
and consumers.”

Pour Ebrahimi clarified, “Price control 
policy elimination via IME mechanisms 
means more profits for the production 
section.” 

He said, “For example, approximately 
seven thousand billion Tomans of rent was 
annually distributed in the steel market 
in the country’s economy in the previous 
years which was to the benefit of dealers 
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Ayandeh Bank’s Vault Launched in IME with the 
Capacity of 150000 Gold Coins

and opportunists while manufacturers and 
consumers had no benefits in this regard.”

Ali Saeedi, a member of the board in 
Ayandeh Bank, announced the news of 
the vault launch of this bank with the 
purpose of trades of gold coin depository 
receipts in IME and said, ‘One of the most 
important actions taken by Ayandeh bank 
has been the expansion of new financial 
instruments with the cooperation of IME; 
in line with that, the bank’s vault was 
launched to receive gold coins and trade 
depository receipts. Saeedi predicted 
that tax exemption of trades of gold coin 
depository receipts could attract numerous 
investors and the public to this financial 
instrument of IME.”

Talking with “Kala Khabar”, the member 
of Ayandeh bank’s board stated that this 
bank’s vault capacity is 150000 gold coins 
and declared, “Provided that investors 

show interest, Ayandeh bank will increase 
its vault capacity to develop financial 
market, enjoy more liquidity in the capital 
market and facilitated bank services.”

Saeedi remarked, “Tax exemption attracts 
a large number of investors and people to 
this financial instrument and leads to a rise 
in transactions and trades.”

This member of Ayandeh bank’s board 
referred to IME’s market development 
actions and new instrument design and 
said, “Ayandeh bank accompanied by 
IME are looking forward to providing 
products and services which are attractive 
enough to absorb a wider range of people 
and finally have more customers.”

Regarding the preparation of Ayandeh 
bank vault for trades of gold coin 
depository receipts, he said, “With the aim 
of attracting the capital market participants, 
Ayandeh bank introduces this instrument 
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via sending text messages so as to maintain services 
and encourage and motivate the target community to 
use these instruments increasingly.

He also added, “Gold coins admission system 
has been designed and experimented on the bank 
website; further information will be provided to the 
customers later.”

Saeedi referred to the advantages of this initiative 
and said, “Ayandeh bank’s entrance to this area 
will cause provision of new banking and exchange 
services to bank customers and participants in Gold 
trading. New banking services in addition to lower 
trading costs and the merit of earning more income 
for banks through having more customers and also 
customers’ convenience due to easy and fast access 
can result in banks efficiency enhancement and a 
positive influence on bank branding and ultimately 
a rise in the number of customers and banks’ share of 
the market.”

Regarding the actions taken for the target community 
development of such trades he stated, “This 
instrument is interesting not only for the individuals 
but also for exchange market owners and gold 
market participants; as a result, there has been 
some correspondence with Association of Iranian 
Exchange Markets and Gold Sellers Union to inform 
their members accordingly. Furthermore, there 
have been some negotiations with Gold Investment 
Funds which allocate the major part of their portfolio 
to gold and gold coin depository receipts. It was 
also recommended to bank subsidiary companies 
to allocate part of their cash resources to gold coin 
purchase and other activities in this area.”

He referred to Ayandeh bank and IME joint actions 
and said, “Ayandeh bank vault cooperated with 
IME when silver futures market was being set up as 
the silver warehousing agent, and this cooperation 
prepared the groundwork for running this financial 
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Silver, the Metal Export Primer through IME

instrument on IME.”

In the end, Saeedi stated, “Ayandeh bank 
is also determined to cooperate with IME 
as the third settlement bank in derivatives 
contracts. This bank will continue its 
cooperation with IME in designing trades 
such as silver and gold bar depository 
receipts, as well.” 

Mahmoud Reza Elahi Fard, the CEO of 
Seavolex brokerage as an Aluminum 
supplier on the IME’s export ring, stated, 
“To make the offering of Aluminum on the 
IME’s export ring tempting and interesting, 
the supplier has considered some discounts 
and prices are competitive compared to 
the domestic rates; thus, the purchase of 
the product in Rial currency, and its export 
seems to be economical for the purchasers.”

In talks with “Kala Khabar”, Elahi Fard 
mentioned that offering of any product in 
IME creates fair equal opportunities for 
purchasers and said, “In domestic sales 
and industrial, mineral, and metal products 
fields, we witness that companies’ major 
sales are through IME, and purchasers 
enjoy simpler conditions for making their 
purchase decisions. In export sales, metal 
sellers have been mainly selling their 
products through their own mechanism and 
out of IME so far while the sales of the IME’s 
export ring were limited to petrochemical 
and oil products and actually iron in the 
recent years.”

He added, “Offering Aluminum on the 
IME’s export ring is a great start for mineral 
and metal products presence on the export 
ring which of course depends on the buyers’ 
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interest. We hope that buyers’ entrance to 
the export ring could increase the export of 
metal and mineral commodities through 
IME.”

Elahi Fard referred to market variety as 
one of the merits of metal products export 
offering on the IME and declared, “Such 
offering will be in Rial currency and sold ex-
work, and this product sale in Rial currency 
can not only decrease the risk of default but 
also reduces the sellers’ responsibilities; 
it also solves post-export problems 
especially in sanction conditions since these 
consignments are usually purchased by an 
individual or a private entity and are, to a 
lesser degree, under the supervision and 
control of sanctions.”

 The CEO of Seavolex brokerage continued, 
“Large companies are under pressure as to 
exportation of their products while metal 
exports including steel, aluminum, and 
copper can bring a highly considerable 
amount of foreign currency into the 
country which is to the benefit of our 
economy. Therefore, export offerings on 
the IME leads to quicker and easier sale of 
companies’ products.”

He clarified, “Although buyers used to 
be more limited and restricted before, the 
buyers who are capable of exporting can 
participate in this market.”

Elahi Fard remarked, “In other words, IME 
provides a fair and similar competitive 
condition for all participants. In addition to 
this, exporting through IME is transparent 
enough for all decision makers and offers 
them accurate information and documents.”

In the last part of his speech and about 
continuous offering of metals on the IME’s 
export ring, the CEO of Seavolex brokerage 
stated, “Continuous offering of metals on 
the IME’s export ring depends on buyers’ 
interest; however, this action is extremely 
positive and some news regarding 
IRALCO’s offering on the export ring is 
being heard.”

Elahi Fard added, “To make these trades 
attractive, sellers consider some discounts, 
and the prices are more reasonable 
compared to the domestic rates, so it seems 
sensible and economical for the buyers to 
purchase in Rial currency and go through 
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Advantages of Metals Export 
through IME

exporting procedures.”

Ariya Sadegh Niat expressed happiness 
and hope in regard with the first supply of 
aluminum ingots on the IME’s export ring 
and said, “This subject has been pursued 
for a long time by aluminum syndicate and 
companies to practically offer aluminum 
on the IME’s export ring; fortunately, this 
important goal was successfully achieved.

This member of board and general secretary 
of the Aluminum Industry Syndicate, in 
his conversation with “Kala Khabar” said, 
“One of the main advantages of offering 
metals on the IME’s export ring, on which 
aluminum is the primer, is transparency. 
In the recent years, exports were not 
transparent enough and sham companies 
led to abuse and sham contracts whose 
profits went to unnecessary middlemen, 
whereas the profits should have gone to 

manufacturers.”

He added, “There was lack of transparency 
in trading rates and procedures, while 
now exports through IME can contribute 
to better conditions so that we could all 
see everything relating to such trades with 
clarity.”

Haghighi mentioned that all through 
the past years, industrialists have been 
constantly dealing with the problem of 
domestic rates being higher than the 
export sale prices which destroyed their 
competition strength in the global markets. 
He declared, “Thanks to these offerings, 
export rates will be accessible to everyone; 
this will assist us to moderate domestic 
rates.”

He explained, “When export rates are 
determined and release in a transparent 
manner, we could expect a proper balance 
between the domestic rates and export 
rates.”

He finally said, “Due to sanctions and 
lack of some products’ imports, the prices 
of some raw materials are imposed to 
industrialists; however, it does not work 
in exports. Since the product has another 
similar sample and the market mechanism 
is dominant, prices are discovered based 
on global norms. As a result, if we seek 
a boom in exports via IME, the prices 
offered by large companies must be on 
the basis of regional rates in order to be 
appealing to exporters. This way, we can 
expect transparency in our export markets 
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Benefits of Offering Cement in IME for Producers and 
Shareholders 

as well.”

According to Sana and reported by “Kala 
Khabar”, in a meeting with the presence 
of the chairman of SEO, the CEO of IME 
and Iran Fara bourse, and top managers 
of cement industry, the managers of the 
companies active in cement industry, such 
as Tehran Cement Co., Fars Cement Co., 
Saveh Cement Co., Ghadir Cement Holding, 
and Cement Industry Development 
Investing Co. were virtually attended via a 
video conference.

Based on this report, it was assigned, with 
the continuation of these meetings for the 
cement industry, to take the necessary 
actions for developing cement export 
consortium and improving listing process 
for cement in IME.

In the beginning of the meeting, Dehghan 
Dehnavi, the chairman of SEO, talked about 
the reasons for setting up a cement industry 
forum and said, “The capital market 
has found a special place regarding vast 
shareholders’ participation in the recent 
years. The capital market is so significant 
that these days we hear a great deal about 

exchange markets even in the current 
political issues namely election. This shows 
the important position of the capital market 
in the country.”

He added, “On the one hand, cement 
industry is an important strategic industry 
and a considerably huge investment has 
been done on this industry in the country; 
on the other hand, this industry suffers 
some problems which must be solved 
with the pillars of the capital market. 
Consequently, setting up an industry 
forum as an alternative solution has been 
suggested to create interaction between the 
capital market and industry.”

Dehghan Dehnavi remarked, “This forum 
has consultancy role at the first place, and 
challenges and problems will be analyzed 
through cooperation between the capital 
market and the industry. All cement 
producers, relevant associations, scientific 
and experimental sections of financial 
institutions, such as investment banks 
could attend in this forum. Additionally, 
these meetings could benefit from policy-
makers’ viewpoints including Ministry 
of Industry, Mine, and Trade, Deputies of 
Parliament, and studies carried out in the 
Parliament.”

He added, “These meetings should lead to 
certain solutions for problems and clarify 
what rules and regulations are required 
to overcome challenges so that the capital 
market could benefit and make industries 
develop and grow.”

He referred to collecting views and 
strengthening the role of expertise as the 
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second aim of this forum and stated, “The 
industry forum is held with the purpose of 
collecting expert comments. All over the 
world, it is common to get expert comments 
in the form of meetings, talks, negotiations, 
forums, and several conferences as the 
public demands it. Ultimately, appropriate 
responses are provided. For this reason, 
efforts are made to prepare and offer 
essential solutions in the industry forum.”

The chairman of SEO said, “Any decisions 
made for the exchange industries in the 
country demonstrate an influence on the 
shareholders’ benefits; thus, it matters 
for the shareholders to know whether the 
newly made decisions are to their benefit or 
not, and we can provide this information in 
industry forum very well.”

The chairman of SEO continued and 
referred to fundraising as the third merit of 
industry forum; he said, “All industries are 
in need of finances, and the capital market 
is currently the main and most significant 
fundraising source in the country. Using the 
capital market’s capacity is an important 
subject for any industry, so this issue 
could be discussed in these meetings. As 
a result, the first industry forum was held 
for refineries and the second one was for 
cement.”

Regarding the reason for choosing cement 
industry as the second industry for the 
forum, Dehghan Dehnavi stated, “Since my 
first day in SEO, cement industry has always 
been one of the key subjects and it has 
constantly been raised by market experts 
and analysts since it severely suffered from 
price control policy; hence, I personally 
pursued this industry’s issue and asked for 
an end to this unfair situation.”

 The chairman of SEO stated, “While 
following up this subject, I kept asking 
myself why the directing managers of 
cement companies did not criticize or 
complain accordingly, and this issue 
was only raised by market analysts. 
Nevertheless, it fortunately became clear, 
through the correspondence I had with 
minister, that cement is not included in 
price setting policies. Furthermore, the 
minister of industry specifically announced 
their ministry has no intention or insistence 
for cement price setting and welcomes any 
changes in the current situations. Finally, 
thanks to cement industry managers’ 
cooperation, the infrastructure for offering 
cement in IME was provided.”

Dehghan Dehnavi referred to cement 
trades in IME as a new opportunity for 
cement industry and said, “We hope that 
these meetings, on the contrary to the past, 
could be a successful experience in offering 
cement in IME so that shareholders of TSE 
and Iran Farabourse could enjoy its benefits. 
Shareholders do not play a key part in 
companies’ management and decisions, yet 
organizations must support and take care 
of shareholders’ rights and benefits as their 
representatives.”

He added, “Luckily, large cement 
companies have submitted their request for 
their products’ offering on the exchange, 
and we should make attempts to offer 
all the produced cement of the country 
in IME. Offering commodities in IME is 
means transparency and prevention of 
shareholders’ profits being transferred to 
unnecessary middlemen’s pockets. Offering 
cement in IME is a proper defense against 
quotas, price setting, and interferences of 
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Steel Chain Products to Come to IME with Lowest 
Conflict

“the powers that be” in cement industry.”

The CEO of the IME shed light on the IME 
plans for the steel trades in an interview 
with Kala Khabar. He said that the IME 
has a comprehensive plan on the agenda 
to bring all products of the steel chain on 
the exchange trading platform. However, 
it’s worth noting that listing all steel 
chain commodities on the exchange may 
have repercussions on the current market 
arrangements in place, so we are working 
to bring the whole chain with the least 
conflict of interests.  

He went on to say that as an immediate 
and preliminary solution, we might 
promote the trades of premium discovery 
contracts in the short-run, and sign in 
contracts between buyers and sellers in the 
long-run in order to maintain the current 
status of the market. In addition, in the 
downstream sector we are planning to 

interact in the year 1400 with the markets 
or entities that have not yet participated 
in the exchange trades like guilds and 
unions signing up agreements to provide 
them the opportunity to trade in the IME. 
For instance, a guild or union which is 
active in metal sheet cutting, or slab or 
bloom milling, should enter into exchange 
trade with a mechanism approved by the 
authorities. 

With regard to the premium trades which 
functions as a tool for price discovery, 
he said, they are there to ensure buyers 
of an uninterrupted and ongoing raw 
material procurement. Due to such great 
advantages, using of this instrument is 
projected to be on the rise. The premium 
trades, first initiated and carried out on 
vacuum bottom, will be extended to other 
commodities including petrochemicals 
to relive supply concerns of the industry 
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participants in the downstream. 

The IME’s top official said that the technical 
argument among the key players of the 
steel industry have already been resolved 
and all sides have come to this conclusion 
that the control price policy cannot be the 
right answer in addressing the market 
issues of many underlying assets. There 
are no other alternatives to pricing 
methodology for such commodities. 
We should choose between letting the 
market go its way by following the rules 
of supply and demand, or embracing the 
control policy of the government with its 
damaging consequences on the market 
participants particularly on producers. To 
be honest, the IME platform is a capacity 
that facilitates market mechanism and 
offers aid to policy makers in taking 
efficient and timely decisions. 

The CEO of the exchange added that 
the IME is prepared to collaborate with 
the commodity market authorities and 
entities in line with its mission set out to 
foster transparency across the commodity 



Iran Mercantile Exchange Quarterly Report

32 IME Quarterly Summer 2021 , Vol.24 

I M E  Q u a r t e r l y  Summer 2021
V o l . 2 4

IME 
Housing Market

Iran Mercantile Exchange Quarterly Report



Iran Mercantile Exchange Quarterly Report

33IME Quarterly Summer 2021 , Vol.24 

Properties Offered on IME by Natural Persons

markets.

The infrastructure needed for real estate 
trades provided the grounds for trades 
of public owned properties last year, as 
legal entities and government institutions 
and even banks sold buildings and lands 
on the immovable property market of the 
IME.  Later on, the IME listed properties 
owned by natural persons to be offered 
and sold on the exchange. Therefore, there 
is an opportunity available to them to trade 
their properties through the mechanism 
set up by the IME, Naserpour was quoted 
as saying by Kala Khabar. 

The deputy of market development 
and economic studies explained that 
such trades are mainly done through 
and auction market so that, within a 
competitive and transparent atmosphere, 
owners can sell their properties at the best 
price offered.

Where to start as a natural person?
Naserpour explained that a natural person 
can simply go to a brokerage firm licensed 
by the IME. They will ask for the title deed, 
necessary information and the official 
reports prepared by pertinent experts. 
Such documents will be submitted to the 
IME for the listing process. After that the 
property could be offered on the exchange. 

Buying and Selling Safely
As an answer to the question that how such 
trades are guaranteed he added that like 
other assets listed on the exchange, both 
side of the trades put up collateral with the 
IME so that the exchange can guarantee 
that they will fulfill their obligations in 
case of default. In case of legal disputes, 
there has been a mechanism for arbitration 
predicted so that the exchange can resolve 
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the issue raised.

The Natural Person offering the 
property suggests the base price
As to the price discovery method applied 
on the exchange, he asserted that the base 
price of the property is usually determined 
by the experts in the field, however, the 
property owner could also suggest their 
own price if they are not happy with the 
priced suggested by the experts. In the 
nature of things, the price suggested either 
way will go through the competitive 
mechanism of an auction so that the real 
price will be discovered based on the 
fundamentals of supply and demand. 
It’s worth motioning, though, that the 
price suggested by the owner should be 
approved by the exchange.

Merits of selling properties owned 
by natural person on the IME
 Naserpour went on to say that as compared 
to the traditional market for real estate, 
which is up and running in our country, 
trades of properties on the IME have the 
advantage of transparency and fair price 
discovery within a competitive atmosphere 
provided by the auction market available 
on the exchange. Furthermore, as a 
regulated market the IME has a collateral 
mechanism to compensate for the loss of 
either sides of the trade upon default, as 
well as a mechanism of arbitration which 
makes disputes easier to take care of in 
comparison to the traditional markets in 
trades of real estate. 

Another advantage of offering properties 
on the IME’s real estate market is that 
through an integrated and regulated 

market like the IME we will be witnessing 
a much more liquid market for properties 
which can operate stably within a long 
period of time. This way, a number of 
issues regarding the housing market will 
be resolved.

Naserpour added that property developers 
come first as to offering of various types 
of properties on the IME, as they can offer 
continuously and constitute a deep market 
which is liquid enough to count on. That’ 
why we believe that it’s logical to start with 
property developers as the first suppliers 
of lands, buildings etc. on the exchange. 

The property will in possession of 
the owner till the deal is concluded
Naserpour insisted that the legal title of the 
property remains in the ownership of the 
seller until the deal is executed through the 
transparent mechanism set up by the IME. 
Before the property is transferred officially 
to the buyer via signing the purchase 
contact, the owner will not be stripped off 
the ownership. Raising awareness in target 
communities could correct misconceptions 
and eliminate vague point, Naserpour 
hoped.

Financial Instruments to be used 
for financing housing projects
 To have a booming housing market, 
Naserpour went on say, one of the 
solutions is to run trade of properties 
owned by natural persons. Yet, it’s far 
from being enough; we need to engage 
housing projects as well. Financial 
instruments available on the exchange like 
debt securities, standard parallel salam 
contracts and other instruments running 
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on the IME’s physical market could be 
used in trades of raw material needed by 
property developers and help them raise 
funds they need to develop and execute 
their housing projects. 

 Regarding the fact that most of the property 
developers in our country are still working 
withing the traditional framework which 
has been running in our country for years, 
it’s going to take time to change the norms 
and raise awareness among them as to 
the merits of shifting from old ways to a 
new paradigm of using financial securities 
available on regulated exchanges for fund 
raising and even using other instruments 
to cover the risk of price volatilities in raw 
materials. Such big contractors are need to 
step forward, otherwise issuing financial 

securities in small scales would not be 
economical.

Competitive Trading Fees
In his final remarks the deputy of market 
development and economic studies 
asserted that the trading fees for properties 
on the IME are competitive compared 
to the traditional real estate market. The 
highest rate will be 20 million tomans, 
which is for a property valued 20 billion 



Iran Mercantile Exchange Quarterly Report

36 IME Quarterly Summer 2021 , Vol.24 

Step by Step Ownership of an Apartment

tomans and this figure will not go up even 
for trades of higher values.

Natural persons can sell their properties 
on the IME along with legal entities, 
deputy minister of housing and urban 
development was quoted as saying by 
Kala Khabar. He added that through a 
mechanism known as «selling houses 
in meters» running o the IME based o 
issuing housing salam securities, those 
who cannot afford buying a house could 
do that through a multiple-stage program 
in each of which they can buy a few meters 
of an apartment; a way to protect value of 
their money against depreciation. 

 He continued that the plan of the 
ministry in this regard is to provide at 
first the opportunity for legal persons and 
government institutions to sell properties 
on the IME.

Instead of going through traditional 
auction trades, from now on, such 

properties could be offered on the IME to 
be sold via a more competitive and more 
transparent mechanism.

Mahmoudzadeh, the deputy minister 
of housing and urban development, 
explained then that just like legal entities 
natural persons can also enter the market 
and sell their properties on the exchange, 
helping the market to be much deeper and 
more regulated.

Buying houses in meters, a way to 
preserve the value of your money 
As to merit of the plan for natural persons 
Mahmoudzaded asserted that this a novel 
way for those who cannot afford buying a 
complete apartment to protect themselves 
against inflation. Through buying the 
housing salam securities they obtain the 
ownership of a few meters of the whole 
area of an apartment, which could be 
added to step by step whenever they can 
provide the money to buy more until they 
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come to have paid the whole price to own 
an apartment. 

Merits of launching real estate 
trades in capital market
Deputy minister of housing and urban 
development also elaborated on the 
advantages of the plan and said that 
lots of issues we are grappling with in 
our housing market are rooted in the 
non-competitive and non-transparent 
atmosphere of the market and unofficial 
sources of information that only a few 

have access to.

The mechanism set up on the IME for 
trades in real estate, which has been 
approved by the Ministry of Housing and 
Urban Development, will provide a fair 
and transparent venue for people to get 
involved and enjoy a reliable platform to 
buy properties, the deputy minister added.

He insisted on the need to have a rich 
portfolio of properties to be traded on 
the IME in order for it to be appealing to 
both buyers, as they have various tased 
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People from All Walks of Life Own a House via Majles 
Plan

and needs with regards to housing, and 
to property developer, who are going to 
finance housing projects via thus platform.

The parliament’s plan to boost housing 
units construction is an invaluable initiative 
and plan to balance the housing market in 
view of Mohammad Hossein Farhangi, 
the speaker of the presiding board of 
the Iranian parliament. According to 
Farhangi, offering of construction material 
like cement and steel rebar and beam 
on the IME platform and the possibility 
of advance purchase of such essentials 
offers unparalleled opportunities for 
both producers and housing developer 
companies. 

Farhangi, expressing his opinion in an 
interview with Kala Khabar said that 
the Majles is determined to supply 

housing units for those who do not own 
a house by passing and overseeing the 
implementation of the plan.  

The member of the Industries and Mines 
Commission of the parliament added, 
“One of the factors fueling housing sector 
problems has been the lack or insufficiency 
of building and offering of housing units 
by the government. By virtue of the plan, 
the government is obliged by the law to 
rise the production of residential units 
for the indigent along with levying tax on 
vacant apartments to lower the housings 
prices and help those not having a house 
become owner. 

Farhangi stressed that the government is 
required to produce at least one million 
houses per annum via The National 
Housing Fund according to the plan, now 
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a legislation. The legislation will boost 
construction of the units. 

Stating that the plan would bring 
and consolidate all steel and cement 
production of the country on the exchange 
platform, Farhangi said, offering of 
cement and steel in the IME as well as the 
possibility of making advance purchase of 
such commodities via the IME’s financial 
instruments would lay the groundwork 
to regulate the housing market and ease 
procurement of the construction materials 

reducing gradually the home prices in 
the country via growth of production and 
mass offering of constructed units. 

“Given the development plans in the 
industry, we will see new steel and cement 
production units in the country coming on 
the stream; thereby, not only wouldn’t be 
there any problems regarding domestic 
procurement of the commodities, but 
the excess of production could be also 
exported on a regular basis”, Farhangi 
concluded.    
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Overview of IME’s Physical Market
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Within the first quarter of the Iranian year 1400 (21 March – 21 June 2021), the IME 
shows an upward trend both volume and value of trades.  Volume of trades went up by 
almost 3% while there was a nearly 11% of growth in value of trades as compared to the 
previous quarter.

The IME’s physical market shows a YOY growth in volume of trades reaching from 7.5 
million tonnes in spring 2020 to well above 9 million tonnes in spring 2020. There is also 
a considerable amount of change in figures as value of trades are compared between 
these two periods of time: a 120% growth.
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Top Suppliers of IME’s Physical Market in Spring 2021 (Value)

Share of Top Suppliers

Top Suppliers of IME’s Physical Market in Spring 2021 (Volume)

13% Mobarakeh Isfahan Steel Co.

7% Bandar Abbas Oil Refinery

6% Isfahan Oil Refinery

4% Iranian Mines and Mining Industries 

Development and Renovation Organization

4% Pasargad Oil Co.

4% Tehran Oil Refinery

3% Khuzestan Steel Co.

3% Jey Oil Co.

3% Chadormalu Mining & Industrial Co.

3% Isfahan Steel Co.

51% Others

49%

6%

6%

5%

4%
4%4%3%

3%
2%

2%

51%

13%

7%

6%
4%

4%4%3%
3%

3%
3%

21% Mobarakeh Isfahan Steel Co. 

7% National Iranian Copper Industry Co.

3% Bandar Abbas Oil Refinery

3% Khuzestan Steel Co.

3% Isfahan Oil Refinery

3% Isfahan Steel Co.

3% Tondgooyan Petrochemical Co.

2% Bandar Imam Petrochemical Co.

2% Tehran Oil Refinery

2% Pasargad Oil Co.

50% Others

50%

21%

7%

3%
3%

3%3%3%
2%

2%
2%

Following pie charts represent share of top suppliers of the IME in volume and value of 
trades within the 1st quarter of the Iranian year 1400 (21 March – 21 June 2021).
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Top Suppliers Value and Volume of Trades
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As shown in the chart, Mobarakeh Isfahan Steel Co. ranks first in the volume of trades, 
selling almost 1.2 million thousand tonnes of commodities on the IME.

The data in the chart indicates that Mobarakeh Isfahan Steel Company wins the highest 
position among supplier of the IME, trading nearly 1.1 billion USD worth of commodi-
ties on the exchange.
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Polymeric Products
��

��
��
��

��
��

��
�

�
���
��

��
��

���������


		�

	�� ���

�	�

���

�	�

���

�	�

���

�	�


����

���

�	�

���

���

�	�

���

������������� ������������

���������


���


��	�

�	�

�	�


����

��
��

��
��

��
��

��
�

�
���
��

��
��

����������



�


�� �

���

	��

���

���

�����

�����

���

�
�

���

���

�
�

���

�
�

������������� ������������

����������

��	

��	��


	�

�����

With a slight decrease of less than 5% in volume of trades compared to the previous 
quarter, the IME traded nearly 800 thousand tonnes of polymeric products in spring 
2021 (21 March – 21 June 2021)
valued at 1 billion USD, showing a small upward change of about 4%.

According to this chart, the polymeric products market of the IME shows a brilliant 
performance, on a YOY basis, showing a jump of 85% in value of trades although the 
exchange sold even less polymeric products within the same period in the previous year.
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Industrial Products
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As to the volume of trades the industrial market shows almost 12% of increase in spring 
2021(21 March – 21 June 2021) in comparison to the winter, exchanging nearly 4,700 
thousand tonnes of commodities. The market is also witnessing an upward trend in val-
ue of trades worth nearly 2,900 million USD, posting a 17% increase compared to the 4th 
quarter of the previous hijri year.

On a year-on-year basis, the industrial market of the IME registered a remarkable record 
of 130% rise in value of trades within the 1stquarter of the Iranian year 1400 (21 March 
– 21 June 2021). Comparing to the figures in the spring of the previous year, the market 
shows an increase of 90% in volume of trades.
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Chemicals Products
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In the 1st quarter of the year 1400 (21 December – 20 March 2021) the exchange saw a 7% 
increase in volume of trades for chemical products as compared to the 4th quarter the 
year 1399, with the value of trades going up by 23% reaching to 250 million USD.

On a YOY basis the chemicals market trading value rocketed from 129 million USD to 
250 million USD within the 3-month period ending on the 21st of June 2021, showing 
almost 94% of growth while the volume of trades shows only a 17% increase. 
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Oil Products
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As compared to the 4th quarter of the Iranian year 1399, the IME’s oil products market 
shows a downward trend in volume of value of trades in the 1st quarter of the Iranian 
year 1400 (21 March – 21 June 2021): a decrease of 7%, yet the volume of trades experi-
enced a slight increase of 1.3%.

Comparing to the same period in the previous year the market trend in volume is down-
ward by 10% in spring (21 March – 21 June 2021), yet it shows a significant growth of 
137% in value of trades, reaching from 413 million USD to 980 million USD.
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